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M.Com. (Final) DEGREE EXAMINATION, DECEMBER 2008.
Second Year

Paper I — INTERNATIONAL BUSINESS

Time : Three hours Maximum : 100 marks
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SECTION A — (5 x 4 = 20 marks)
Answer any FIVE of the following.

International Marketing

©0BTAD 2°8)¢30f.

Tariffs.

&7"85)‘3.

International Investment Guarantee Agency.
©0BHTAAD Depd MgBoed Desi)).
Multi National Corporations.
DTVY D éogw.

Strategic Design.

Y BB,

International Logistics.
©odTAAD m¥QE).

Control systems.

EOLES’S DPDY-

Strategic Planning.

Y [PeT0s.

NAFTA.

ToHe.

Business centres.
T8 Boeen.
SECTION B — (4 x 10 = 40 marks)

Answer any FOUR of the following.



What is meant by strategic considerations?

eI HGHIER00 I 3202

Discuss the process of International Business.

©OBTAAD TVEDN B, PPN B0 DDBoYHH.

Explain the Multi National corporate culture.
DTVY 28 596065 Do) BD BEVYHW.
Evaluate the Human Resource Management in MNCs.

RIS FOFOS” SRS 800 DEgTEIR> DEBEBOBIHD.

State the Negotiations in International Business.

©0BTAON TRENS” FoPFBOHOD BEOYH.

What are Multilateral Agreements?

T0Y DOWOGFHDI0ND 2,:)08H0) VM 30?2

Examine the role of SAARC in International Business.

©0BHTAON HEEHNS® r8); Boo); (B0 JR0oHos.

What is environmental scanning?

S8H50°0 DeSesd 9N BA?

SECTION C — (2 x 20 = 40 marks)
Answer any TWO of the following.
What is International Trade? Examine the importance of International Trade?
©0BHTAON HEEHN DI ID0? WOBHTAAD HFEHN By),; DH0RgHR HB3DoBvoE.
Discuss the different theories of International Business.

@oécge%cﬁo ToREA BN, DI ?o%*’oéfe;‘woe)?so 2HB0HH0.

Explain the Regional Trade Grouping and cooperation.

[Pr0H0H ples POPD0R H080%0 D580 BOVYHDW.

Briefly discuss the Role of advantages of International Business.

@oécgécﬁo TgRE00 GQ0E); (B HoBaA% EIBIHDVOR KDDM HIBOYI0.



M.Com. (Final) DEGREE EXAMINATION, DECEMBER 2008.

Second Year

Paper Il — MANAGEMENT OF INFORMATION SYSTEMS

Time : Three hours

1. (a)

Maximum : 100 marks

SECTION A — (5 x 4 = 20 marks)

Answer any FIVE of the following.

Functions of MIS.

MIS &8, 2¢000.

(b)

()

(d)

(e)

®

(2

(b)

@)

0)

MIS model.
MIS 35565,

Decision making process.

B3O oA [@PraR.

Non-programmable decisions.

TR PSS dESTee.
Character multiplexing.
52556 20908)0R.

Time sharing.

B 2BoA.

Analog transmission.
DR (L)
Packet switching.

rg3¢5 5O,

SQL.

AR E75. S,

Computer Networks.

Eoogeab 3e5H8) .

SECTION B — (4 x 10 = 40 marks)

Answer any FOUR of the following.

1. Define MIS and how the MIS is treated as an integrated system.

MIS 20 985900 208050 MIS £ 2 2500 2007REE 3P0 &9 eoerswn.

(DCM 22)



2. What is the role of computers in management systems?

DREB0061 DPDNS® LoIT§ewd (B 20632

3. Discuss the various sub-systems of MIS.

MIS &g, 996 SHIGINR0 9580HH0.

4. What do you mean by hierarchy of management activity?

WoeB); REI0085 DD BHTRI?

5. How do you trace the growth of MIS function in an organisation?

:)ogéss MIS 980 DGO EHOR"DEH?

6. Explain the future trends of DBMS.
DBMS &B00¥); 209560 (830830 Seudm.

7. What are the different data communication concepts?

DD Ter> EHTGREIS SO VRO BLOHIN.
SECTION C — (2 x 20 = 40 marks)
Answer any TWO questions.

8. Discuss the stages of system development life cycle.

DY BHOIB0EN BB HIEHN BY); SEOR DHBOYR00.

9. Explain briefly the components of database.
GerBn SPoRFR0eRDY KDL 9HBoYR00.

10. Discuss the meaning of system with suitable examples.

DY B0, 8500 DBHD STPER08° 9580HD0.

11. What are the expert systems? Explain their use in decision making.

)G AP BIMTRAI? BN WIORS® 763 &SBIeR) d5BoHok.
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M.Com. (Final) DEGREE EXAMINATION, DECEMBER 2008.

Second Year
A - Accounting
Paper IIT — ADVANCED FINANCIAL ACCOUNTING

Time : Three hours Maximum : 100 marks



SECTION A — (5 x 4 = 20 marks)

Answer any FIVE of the following.

(a)  Objectives of Financial accounting.
esgé 95 et3eh 25505*@;33 T O0Ses.

(b) Advantages of funds flow statement.

DO T TIBE @), ogren.

(¢) Limitations of ratio analysis.
P 338, (BAB K ©T°IIV) Boo); DB vew?
(d) Method of valuation of shares.

FUV) :)o*erzsei:sejm ::)go’oe)o.

(e) Explain various methods of valuation of Goodwill.

OGS 5ok eesderd D¢ RINGRLLY DHBeRded.

(H  Explain briefly different types of re-construction.

L Ssee K19 X)m&@‘l’e)m\):g@v 95 Bededs.

(g) What are the advantages of average method?

AR ;’)geﬁ ABE); B B0 & eudeds.

(h) Objectives of Financial reporting.

esgé 95 et3eh BooY 2550‘5*@63 T O0Se.

(1) What are the recent trends in published accounts?

D08 FrorOOF e BIJUR) DS D DGO ID?
()  Various methods available for valuation of Human resources accounting.

DD SO0 e9Tawddfione DI égdoe)m S OSID0.

SECTION B — (4 x 10 = 40 marks)
Answer any FOUR of the following.
Explain the managerial uses of Ratio analysis.

DB TESE, D), DT, SER0ED B BT O DB,

Explain the need for valuation of shares.

DT Zéo*er‘g@fbm AR08 e3BFES” 50 DHBAD0.

. What are the advantages of Human Resource Accounting?

DD DK e S BooY); I K BTOR & LV

From the following, calculate the value of goodwill at 3 years purchase of super profits :

(a) Average capital employed in business Rs. 6,00,000



(b) Net trading profit of the firm for the past three years Rs. 1,07,600, Rs. 90,700 and Rs.
1,12,500

(¢) Rate of return expected on capital invested — 12%
(d) Fair remuneration to the partners for their services Rs. 12,000 per annum
(e) Sundry assets of the firm Rs. 7,54,762.
Current liabilities Rs. 31,329.
BIOD DdT RV O BE e 20k ¢ S JBH0e §TRL eprar HEDS Do Tk egeEdHN DA :

(@)  Tgrdeed) S 2ok ogdes ¥k . 6,00,000

(b) Ko ok é@so’“)cvoomg Q&) DEY egrre HEJMT S%. 1,07,600, Sy . 90,700 S08050 S¥%. 1,12,500
(©)  okosd Depadar a8 ovgaben - 12%

(d)  grRoe Ddee DM BN FeS Yo°08 Sk . 12,000

(e) X)eg A3, @vm"d@ B0 DAY S¥%. 7,54,762, EAIVOECNION Sy . 31,329.
6. X company has a share capital of Rs. 2,00,000 divided into 10,000 equity share of Rs. 10 each and
1,000 6% preference shares of Rs. 100 each. The company in its general meeting proposed a dividend of
10% on equity shares. The preference dividend is yet to be paid. Reserves and surplus are worth Rs.

80,000 and other liabilities Rs. 25,000. The realisable value of tangible assets Rs. 3,00,000. Ascertain
the value of shares.

X &338 Sy . 2,00,000 © 0k OEH00 0. T Frer Sk. 10 F°5¢d 10,000 é«agoges DR B e
¥ . 100 5°5¢d 1,000 6 7o BEPELD TV DB EIEDE.

R0 >prsg, é:@*ﬁ‘éwé«egoges e NE 10 T 2EIT®EL @AIRea ). e:s@%él TETODVE BIGBL) QeB® 3@@5@@.
Bassogen, &om%ﬁg Sy . 80,000 208050 9 & e9hcoo S¥k. 25,000 6D BV DE 26?\’)*@5335 Je0d ¥%. 3,00,000. 3D
TP DOVID EOA TR0,

7. From the following details, make out the balance sheet :

(a) Stock turnover ratio — 6

(b) Capital turnover ratio — 2

(¢) Fixed assets turnover ratio — 4

(d) Gross profit ratio — 20%

(e) Debtors velocity — 2 months

(®  Creditors velocity — 73 days.

The gross profit was Rs. 60,000, Reserves and surplus amounts to Rs. 20,000, closing stock

was Rs. 5,000 in excess of opening stock.

Beas QgD DSTreRER e @0 DD I A SDabed :
(a) I 8D RS - 6

(b) Dok eBHs AYS - 2

(©) Q8 oo 80 1YY - 4

(d)  S¥ko o DS - 20%



() 20g @ I - 2 Joed
0 20 oo 00 derde - 73 8%ren
5%(’) orgas Y. 60,000. Bastogen 08w &JK)Q%') S¥. 20,000. H00Reidl DEIY° @rSers SEy* e S¥k. 5,000

QS Geld.

8. From the following details of VSP Ltd. as at December 31, 2004, compute the net monetary result :
January 1, 2004 December 31, 2004

Rs. Rs.
Cash 5,000 10,000
Book debts 20,000 25,000
Creditors 15,000 20,000
Loan 20,000 20,000

Retail prices Index Numbers
January 1, 2004 — 200
December 31, 2004 — 300
Average for the year — 240.

VSP 92088 778 31, Gneasd 2004 7063 80D 9Horetved dES @355S SOc~eR0 B8 aded: :
23998 1, 2004 &wemdd 31, 2004

Sk Sk .
B afaV] 5,000 10,000
2008, @foen 20,000 25,000
208, oo e 15,000 20,000
3¢ 20,000 20,000

208 G5 S D Deagen
2998 1, 2004 - 200
e 31, 2004 - 300

e’ yood8 SKewn - 240

SECTION C — (2 x 20 = 40 marks)

Answer any TWO of the following.

1. The following are the summaries of the Balance Sheets of Aravind Ltd. as at 31st December, 1995
and 1996 :

Liabilities 1995 1996 Assets 1995 1996
Rs. Rs. Rs. Rs.
Share capital 2,00,000 2,560,000 Land & Buildings 2,00,000 1,90,000
General Reserve 50,000 60,000 Plant 1,50,000 1,74,000



P/L account 30,500 30,600 Stock 1,00,000 74,000
Bank loan 70,000 — Debtors 80,000 64,200
Creditors 1,50,000 1,35,200 Cash 500 600
Provision for Bank — 8,000
taxation 30,000 35,000

5,30,500 5,10,800 5,30,500 5,10,800

Additional Information :

(a) Depreciation was written on plant Rs. 14,000 in 1996
(b) Dividend of Rs. 20,000 was paid during 1996

(¢) Income tax provision during the year was Rs. 25,000
(d) A piece of land has been sold during the year at cost.

Prepare a statement of sources and applications of funds for the year 1996 and schedule of
changes in working capital.

Bes ARG 98Il OBE 778 31 G sy 1995 H508050 1996 Te3 Semp(e ) 5O :Jeéw

@S 1995 1996 &0 1995 1996

k. Sk Sk Sk
e ok ogde 2,00,000  2,50,000 Sk, gHmres  2,00,000  1,90,000
ee8g, Bwdy 50,000 60,000  penad 1,50,000  1,74,000
el Sapo gro~ 30,500 30,600 S8y 1,00,000 74,000
g 20g H» 70,000 — 208 @ 80,000 64,200
avg ode 1,560,000  1,35,200 K 500 600
59) 5% AR - 8,000

DTe 30,000 35,000

5,30,500  5,10,800 5,30,500  5,10,800

WSBBN BH P TED0 1
(1)  pende 1996 Sevd )5S K. 14,000 & S5 GBIV
(b) 1996 Habc ySewS K. 20,000 © GdBets> DY
(€ R Jadd ySewSK. 25,000 519 SHedomen DHERES
(d) S g5H20 IR eI YSDPBE G YT
1996 H5e60 Y551 D00 S0 © ST VB ADH crOFT ReaBown BA DTG, 0Tk oFH@S o

s e gen o oS P oD,

2. From the following balance sheet of X company as on 31.12.2005 calculate (a) Debt equity ratio (b)
Fixed assets turnover ratio (¢) Current ratio (d) Liquid ratio



Liabilities Rs. Assets Rs.

Equity capital 100 Fixed assets 180
9% preference capital 50 Stores 25
8% debentures 50 Debtors 55
Reserves 20 Bills receivable 3
Creditors 45 Bank 2
265 265

80D BAYS 31.12.2005 763 X Eedd esd) exdco 3¢ Soa (a) edc Se8ged 8 (b) 2090 06598 238 () LB
DS (d) O&E DD BE) etdeds.

93c@0 Sy%. 3000 Sy%.

Se8583 S0P OGHB0 100 Jovgen 180
9 B°0 eS| e ok esde 50 Ry 25
8 0 GBS 50  awg @ldoen 55
Bestogen 20 S3%eo Deyen 3
2008, TS 00 45 wggrodNd 2
265 265

3. The following particulars available in respect of the business carried by a trader
(a) Profits earned 2003 - Rs. 600, 2004 - Rs. 700, 2005 - Rs. 650.
(b) Normal rate of profit — 10%
(¢) Capital employed — Rs. 4,000
(d) The profit included non-recurring profits on an average basis of Rs. 40
You are required to calculate goodwill
(1) At five years purchases of super-profits
(11) As per two years purchase of last three year average profits
(111) As per capitalisation of super profits.
28 SR méwmé DB B DIEI0e0 OPAVWOYD
(a) esgei)b orgren — 2003 - 8y. 600, 2004 5% . 700, 2005 - ¥ . 650.
(b) prs8 erss B - 10%
() 29BKADD ok OSS0— S 4,000
(d)  IIBo%9) @50 ergren e Sk 40. PFDEL &Y.
KEDS D00 R0
(1) 53 yoro Y eogre DES G5
(i1) Ko 3 Qe Yore Jifew g8 2 Bé,%) ;’)g@ fraistlet]

(1i1) 8% ergro K GDESE ;’)C(g@.

4. Explain the recent trends in published accounts.

GOB0BEDD FPOOOT D 3505"’?601 DS R DBELOD DB,
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M.Com. (Final) DEGREE EXAMINATION, DECEMBER 2008.
Second Year
A - Accounting
Paper IV— ADVANCED COST AND MANAGEMENT ACCOUNTING

Time : Three hours Maximum : 100 marks
SECTION A — (5 x 4 = 20 marks)

Answer any FIVE of the following.

1. (a) What are the objectives of cost accounting?

578 @l &GT5e D2
03] Q

(b) What is the scope of cost accounting?
S°§ e a3l Bk HBH JHBeideds.

(¢) What is meant by Direct Costing?
@O 5§ SRR @D 0?

(d) What are the features of Job costing?
& SReh GBE); OFF ™00 D7

(e) What is meant by contract costing?

seepr§ SRl I D202

() What is meant by “Surveyors certificate” in contract costing?

scepr§ S0 SEIANE 3GV @I 202

(g) What do you mean by equivalent production?
56385 @rEES S D202

(h) What is meant by flexible budgeting?
D9 YO0 ged eedd ID0e3?

(1) What is Bin Card?
DS 5P I D02

() What is Factory ledger?
558 (Factory) esdg e0dm 2907

SECTION B — (4 x 10 = 40 marks)

Answer any FOUR of the following.



2. Discuss the steps involved in installation of cost accounting system in a manufacturing
organisation.

& )HB S SROFY 9F°wdeh HEAD GIVEDENEIOER) SEOR) DHBdeE.

3. Product X is obtained after it passes through three distanct processes. You are required to
prepare process accounts from the following information.

Process
Total Rs. IRs. II Rs,. III Rs.
Materials 15,084 5,200 3,960 5,924
Direct wages 18,000 4,000 6,000 8,000
Production overheads 18,000

1000 units @ Rs. 6 per unit were introduced in process I. Production overhead to be distributed
as 100% on direct wages.

Process  Actual output in units Normal loss in input Value of scrap per unit

Rs.
Process I 950 5% 4
Process 11 840 10% 8
Process III 750 15% 10

X e D051 S0 &0 @R TgO° & A5 S0, & K BED SEIT® DB, @R PP TOR ¢ A5 HBL0D0.
@R

wceskpew  Tokyer  ITdykpesr  III skpen

2063805065 15,084 5,200 3,960 5,924
@O 5§ DS Ten 18,000 4,000 6,000 8,000
Clot] 2,26815"&“) 18,000

@0 1 e)a,g"b ébef’) E¥%. 6 dendie 1000 ojo*x)eg:so cﬁ)?ﬁéb%a)&mcm. &0 )d &:68’&&0:63 5 vone 100%
mw%é@:&.

B0 9BSII 3H P DB DeeBOIBDEEIS.

@R DRI VY AHKIWOITEY SEFC S oD a.8)wdd &' I, Devsd
Sy%.
@ [ 950 5% 4

@ 11 840 10% 8



@ 111 750 15% 10

4. What are the similarities and dissimilarities between Absorption costing and Marginal costing?

DD SEODBIT® DBADO D5 HGSES HITDRVT® g5/ 99 P DS @ B0 DD O K98 EODHed.

5. Mr. Ramu runs a tempo service in the city and has two vehicles. He furnishes you the following
data and wants you to compute the cost per running km.

Vehicle A Rs. Vehicle B

Rs.

Cost of vehicle 25,000 15,000
Road licence per year 750 750
Supervision and salaries 4,300 2,650
Drivers wages per hour 4 4
Cost of fuel per litre 1.50 1.50
Kms run per litre 6 5
Repairs and maintenance per 1.50 2.00
km

Tyre cost per km 1.00 0.80
Garage rent per year 3,600 3,600
Insurance premium (yearly) 850 300
Kms run during the year 15,000 6,000
Estimated life of vehicles (kms) 1,00,000 75,000

Charge interest at 10 percent per annum on cost of vehicles.

oo 28 Z)ééb)é?/ e GeBl) E3emds ééogmo?&) DEOIOTYD. @ B0 e BHH DIoPORL DOFBZITED. 03D HeBeye 1.
8.5. e JgODIED & OoNHDoLDedd.

TR0 TR0 D
Sk Sk
TGS 25,000 15,000
Do yord8 5°%) By Ve 750 750
B YOO8 SEGEE, Vo0 4,300 2,650
Habg® GESS DY Tren 4 4

dertye st 1.50 1.50



2.8 e 5 &S &.50. 6 5

1 8.90. Bo8500 9o DTS 1.50 2.00
1 8.50. By Sgae 1.00 0.80
D yoro8 mte el 3,600 3,600
S Y0R8 DK @ADL 850 300
T e YOS HED 8.%0. 15,000 6,000
T B9 sroo(8.0.) 1,00,000 75,000

$G SedT yoR8 TTHBSE10 TS B

6. Standard time allowed for a Job is 100 hours. The hourly rate of wage is Rs. 4 per hour plus a
dearness allowance of Rs. 5.50 per hour worked. The actual time taken by the worker was 80 hours.
Calculate total wages on

(a) Time rate basis
(b) Halsey rate basis (50%)
(¢) Rowan's bonus plan.

28 I 55_89301)369)“’ 6D G, 50D 100 Heoew. Kevd® e Sk . 4 20800 Syk. 5.50 Heayy® S80I B g TOID0M
B8 sPeRw 80 Aawen. s Gl I ve T IS TR BE)dsdk.

(a) sord) g
(b) =) 558 (50%)

() 8%S 200 9GS

7. Two materials, X and Y are used as follows :
Minimum usage — 50 units per week
Maximum usage — 150 units per week
Normal usage — 100 units per week
Ordering Quantity : X — 600 units and Y — 1000 units
Delivery period : X — 4 to 6 weeks

Y — 2 to 4 weeks.
Calculate for each material
(a) Minimum level
(b) Maximum level and
(¢) Ordering level.
X 5080520 Y 30638056y D9G3 He K200 S DG sed.

s:mg:m&*fﬁm - °0°08 50 0K de)
rﬁa‘gm&*ﬁm - 5°0°08 150 5o de

AGEZ, DIB S0 - 008 100 aH Fedew



56 569 % & ©X - 600 aHH e, Y - 1000 oHHedew

S8 P00 - X 4 Soedk 6 Toren
Y 2 %oes} 4 arocen
G5B 03800%° So Bl T3 EORTHe
(a) 53 o
(b) nB3 o

(c) eg8dh 0.

8. From the data given below, calculate each of the three wage variances of the two departments :

Dept. A Dept. B

Actual gross wages 1968 1798
Standard hours (produced) 8000 6000
Standard rate per hour 0.30 0.35
Actual hours worked 8200 5800

o Bas DOHWEH SoeHVRE 857 DFFTFS DB 0K ¢ @Y DS, Soves BYeded.

s A depenidn B

TP b%o D Tt 1968 1798
&0 )d DD @D EE Kevoen 8000 6000

2898, e @k &EEBen  0.30 e 0.35 e

TROE 5D Hewoen 8200 5800

SECTION C — (2 x 20 = 40 marks)
Answer any TWO of the following.

1. The standard labour mix for producing 100 units of a product is
4 skilled men @ Rs. 3 per hour for 20 hours
6 unskilled men @ Rs. 2 per hour for 20 hours.
But due to shortage of skilled men, more unskilled men were employed to produce 100 units.
Actual hours paid were
2 skilled men @ Rs. 4 per hour for 25 hours
10 unskilled men @ Rs. 2.50 per hour for 25 hours.
Compute the labour mix variance.
100 Q‘b*r‘l)wg S QS P SoDAKeY® @EHWKEE @O-GEN bFa’)lgsi’/é@Ke) @20 4 HS 20 Kesoeo, ety aébaﬁ

Sk 3 REDY B0 @DIre0 6 108 20 Kewoen, Kewo 2.8)wd8 - k. 2 IENF oo @ATTeL ODIELIOD VeI 5B
@250 100 ok D63 &0 1S e RESERIESE. T9DE Ddeion (Febooe).



REDIY 50 @ATTed ALD (2) 25 Hawoen, Ky 2838 Sk 4 FEVY @D @ATeo 10 2o, 25 Kewed, et
28,38 Sk 2.50 @208 DoGER> HVEFR) SR Sed.

2. Product B passes through 3 processes before it is transferred to finished stock. The details for
December 2005 were as follows :

Processes Finished stock Rs.
I Rs. ITRs. IIIRs.
Opening stock 5,000 8,000 10,000 20,000
Direct materials 40,000 12,000 15,000 —
Direct wages 35,000 40,000 35,000 —
Production overhead 20,000 24,000 20,000 —
Closing stock 10,000 4,000 15,000 30,000
Profit on transfer price 25% 20% 10% —
Inter-process profit for opening stock — 1,395 2,690 6,534

Stocks in processes are valued at prime cost and finished stock has been valued at the price at
which it is received from process III. Sales during the period were Rs. 4,00,000. Prepare

(a) Process cost accounts
(b) Actual realised profit
(¢) Stock valuation for balance sheet purpose.

B’ e5d D305 D09k %0 @rane 500 ¢ A5k S, ¢ A5k S0 SEIY° 2. GReb 2005 Saeed IHSH00 &
B BIREID.

@R
& OSHBED DY Sk .
Is¥%. ITsy%. III 8%.
GErSEIJ AEIH° 5,000 8,000 10,000 20,000
q:ao’zggfme%dﬁoe% 40,000 12,000 15,000 —
q:adzggiso’ ROV 35,000 40,000 35,000 —
Clot] L50r&) 20,000 24,000 20,000 —
VR ISY° 10,000 4,000 15,000 30,000
rESH00 @IOYPO G Do 25% 20% 10% —
@SS SEIT° b N0 e — 1,395 2,690 6,534

@ RO DT T DEANS (RES SF) Hots K&, 2B ¢ IKBED DT ©8 @b 111 axoe 5ayd
TR Dot DeiH KEC. eaysten Sk 4,00,000. S B TR & oK SoBoed.

(@) @5 sfesas)
(b)  DeROES g0 deaf

(© 5T 2000 &R e DI S B3 K DRE?

3. A contractor undertakes a contract for constructing a bridge on 1st Jan. 2004. The contract price is
Rs. 5,00,000. The following details are available for the year 2004.



Rs.

Materials purchased 80,000
Materials supplied from stores 10,000
Direct labour 30,000
Opening plant 40,000
Direct expenses 20,000
Other expenses 5,000

Rs.
Materials returned to stores 5,000
Work uncertified value 50,000
Closing materials on 31st Dec. 2004 2,000
Closing plant on 31st Dec. 2004 30,000

Cash received from the contractee Rs. 2,00,000 (80% of work certified value). Prepare contract
account and balance sheet.

a8 S"@;eJ"gs q@%&) X)B&@ﬁoeg)"’ 23998 1, 2004 Jgyo S"aﬁo"g @XD?W&@. 5°@;es°§ Qe0d S¥. 5,00,000. 2004
e Yord8 Semeied DTV BedS YHEIIEDE.

S¥k.
63800 SR 80,000
Gyoel H087%) 30360, 10,000
@S 55, G0 30,000
@O e Deod 40,000
@0 ¥ B0 20,000
A0 8 PEReD 5,000
5y SR Seideardd e3BoE) 5,000
el DD HD DD 50,000
SooRe1 20638aHS) Devd 31 Ghab 2004 2,000
SRl aeend Do 31 Gewb 2004 30,000

Sregpo§ Soadh S180)57R) HKS Sk . 2,00,000. (3F9E DD 50 devdend 80 7' ¢) scapr§ @ wl 080k ), @de
50 o o e EHBALVB.

4. Explain the advantages and limitations of Budgetary control.

0G0 dabe § Bg), GIB K Ten HBaH DB Ve IHBede.
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A-Accounting
Paper V— TAXATION
Time : Three hours Maximum : 100 marks
SECTION A — (5 x 4 = 20 marks)
Answer any FIVE of the following.

1. (a) Whois an assesse and what is an assessment year?

O I IHE? :m& 50%"629 QONBYBO e9dMe [0?

(b) What is PAN? Explain its importance.

TUEH PeT° DOV @085 D232 77D é%g?.’)@b @o;‘)ooa)ééfe 0809 [Eea0R.
(¢) What is residential status?

DTN DYDY e9dm 3207
(d) When a non resident is liable to pay tax?

DA BT ATV P DTS D58 D3y DoDHOY &0en0B?
(e) What is the difference between capital and revenue?

Boresvo, oraten 2gste e H90e3?

() What is unexpected income?

eséfi)&é TP A500 9083 D0e3?

(2) What is HRA?

2063 o 5650 ODTTDI?

(h) What is salary? How is it calculated?

B0 X 0?7 BBO Jer BE) AKH?
(i) What is TDS?

TDS esdre 3907
() What is appellate tribunal?

o0 (B9 @08 D007

SECTION B — (4 x 10 = 40 marks)
Answer any FOUR of the following.

2. What is agricultural income? When is it liable to tax?

AFIRAITTON0 B B2 TRy DY) BTITOH Je IBAER?

3. How do you determine the residential status of individual and HUF?



S5ees ?.‘)2350 S0Baf0 o Y L6025 B, DTR (ISIAD DY Do B, ?
4. Explain the deductions under sec 80 CCC, 80 D, 80 E, 80 G.

255 80 CCC, 80D, 80 E, 80 G. o o R0 0B BTo0 0D BROYORHY DHBoBIN.

5. Under what circumstances can the powers of search and seizure be exercised under sec. 132?

ES 132 (308 DDBIROBILD IO 0800 A0 BRE™D @S BH0en 2 $8RB00S DIBTRoST00?

6. For the assessment year 2007-08 and submit the following information : Compute his taxable

income.

Income from business Rs. 46,000

House I House II
Rs. Rs.
Property Income
Fair rent 75,000 85,000
Rent 78,000 78,000
Municipal valuation 76,000 75,000
Municipal taxes (due) 13,000 14,000
Repairs 3,500 4,700
Insurance 2,000 3,000
Land revenue (paid) 2,500 4,000
Grand rent (due) 1,600 6,000
Interest on capital borrowed by mortgaging House I
(Funds are used for construction of House 2) 14,000
Nature of occupation Let out for residence Let out for business
Date of completion of construction 30.4.1989 7.4.1992

X’ Bocd KJZP&JJOF&) EOR @U&C&) 2007-08 K)oéé“)éb&)?ﬁéi) DOV0H0D 9B &8 Lgoﬁ DIEVO @m?’.g)éoagzdo
0B Iy eweabo B8),0%08&.

Foge80 3008 9B estroDdo 46,000

e300 I 1)e3°300 II

8oe.
0 3008 esteao
QDOBWIYPD e:og 75,000 85,000
&99 78,000 78,000

S009D3S D0 76,000 75,000



200005 Sdgeo (ar8) 13,000 14,000

208808000 3,500 4,700
DS 2,000 3,000
8P eseoHo (BQO&O&) 2,500 4,000
[F°0& e (e8) 1,600 6,000

300863 MyTro BB BAYD 5

(&5 &30 Bodsd Mo BB &IBTRODTE) 14,000
GIBIPRODD °H0 QIPV0 §°8K ;5"53@60 §°8%
RO%EID0 JB oD 38 30.4.1989  7.4.1992

7. From the following profit and loss account of Mr. Reddy compute his taxable income.

Rs. Rs.

To salaries to staff 25,000 By gross profit 2,20,000
To rent 20,000 By discount 10,000
To commission 12,000 By dividends (net) 12,000
To discount 14,000 By interest on govt. securities (gross) 4,000
To advertisement expenses 16,000 By income from house property 16,000
To legal conference 12,000 By commission 3,000
To travelling expenses 10,000
To preliminary expenses 8,000
To depreciation 10,000
To interest on capital 6,000
To municipal taxes (house property) 4,000
To bad debts reserve 3,000
To entertainment expenses 12,000
To donation 3,000
To net profit 1,10,000

2,65,000 2,65,000

Additional information :

(a) Salaries include salary to proprietor Rs. 5,000.

(b) Legal expenses are related to criminal case of proprietors son.

(c) Bad debts written of last year Rs. 5,000.

(d) Depreciation as per Income tax Act Rs. 14,000.

(e) Advertisement expenses include gifts given to 10 relatives of proprietor Rs. 1,600 each.

() Donations to charitable trust as per sec. 80 G Rs. 3,000.
808 3y orgSdpe e k] Bgé 30208003 VB I3y FOBBRD TogVvo TSR B8),0%08.



&oe. 8.

To eypod Boren 25,000 By dre ergfo 2,20,000
To &3 20,000 By &ar0é5 10,000
To €058 12,000 By &agoc) (d850) 12,000
To &ary0e5 14,000 By [peag pEmgBed 96 (Sgeo) 4,000
To =8 (Be0 PB) 16,000 By /3% 009 &3 16,000
To egasreys 8d) 12,000 By 85030 3,000
To Hosread) psen 10,000
To @r¢a08 e 8,000
To #&or¢e 10,000
To soreso p 5 6,000

To 52036 D3ge0 (KR 2) 4,000

To o= erfe 98 3,000
To a5°68Y e 12,000
To ooreren 3,000
To 98¥ ereo 1,10,000
2,65,000 2,65,000
K080 :

(a) Boros® abasdrod dvo 8. 5,000 £ &ob.

(b) TATEED BN AHHID LB BRIS $30K $021060938.

(©) 18 So5E)BBS" TrSHor EEBD 00 erfev 5. 5,000.

(d) esmroo Sy Hego dwoEHEL [HS°E0, HBEIHES 8. 14,000.

() 287,%,88 87. 1,600 S°5pd 10 H008 0GIYOL A ITVNICTOR TS (35625 PENS® L0IEIIB.
() 255 80G (8o e535°¢0 2708 (Se TBerand (8380 8. 3,000 dT°¥o [HGEROB.

8. Mr. Ramesh is doing business in Hyderabad. His income from business is Rs. 2,60,000 and Rs.
20,000 from capital gains. He is residing in a rented house with a rent Rs. 3,000. He satisfied all
conditions under sec. 80 GG. He contributed Rs. 50,000 to national defence fund. He deposited Rs.
20,000 in LIC scheme for the benefit of a mentally retarded dependent. He paid Rs. 15,000 as
mediclaim premium. Calculate his taxable income.

B. 300 &3 58 TraTreros’ Frgeo BT, BB TS0 Ko &, 2,60,000. BESIE SareiHo ergre H000
20,000 © eToSIR) Jr0me. O E°. 3,000 &R DYIT ATHHN0eNTHE. 0.80 GG §%0 35B00l0Bd By SBToc.
B D S5 AQS 837, 50,000 IYoTeh. SIHE PEOg0E” HIS eprsHg (wog)) N8 d%ies §%0 8r°. 20,000 o0



LIC 58 58508° GarRe5 Im°c. e 830 Sy aod P 857 15,000 0&Zond @aoaho dom. sy 38y
DHODM TR B8),0%08&.

SECTION C — (2 x 20 = 40 marks)
Answer any TWO of the following.

9. Calculate the taxable income of Mr. Kumar from the following :

Rs.
Interest on government securities 18,500
Income from Business 5,000
Short term capital gain 22,000
Long term capital gain 2,500
Income from horse races 15,000
Income from playing cards 16,000
Brought forward business loss 12,000 (2005-06 related)
Unadjusted depreciation 6,000 (related to 2005-06)
Long term capital loss 47,000 (related to 2006-07)
Brought forward loss from horse races 25,000 (related to 2005-06)
Speculation loss 30,000 (related to 1998-99)
8o 3y adT°e 33 DEOVSRID £55°8 &Bo0g); esTe05IeRY) B88);0%08&.
&oe.

Peotg pErBde D& 18,500

me@oé €353°0500 5,000

350)5°OE be&»a)& 850 22,000

BEsE Dgpaxd evggo 2,500

B0 10(0° DEGT°E TUGO° e8TPAO 15,000

50 esmraHo 16,000

B00EHDH B SO T dgo 12,000 (2005-06 & $022080958)
DT 570 BENOEO 6,000 (2005-06 & 502080958)

B8 Deywd $3g 47,000 (2006-07 & S02080938)
B0 1H(070 D0 B0 BB 25,000 (2005-06 & $02080958)

WNOFBRS Tog= S0 30,000 (1998-99 & $5020809:58)

10. The following are the income and expenditure incurred by Smt. Sheela aged 66 years for the
previous year 2006-07. Calculate the tax liability for the assessment year 2007-08.

Rs.
Income from salary 2,00,000
Loss from house property 45,000



Interest on government securities 25,000

Expenses :

(a) Insurance premium on her life time policy 4,000
(b) Investment in UTI mutual fund 12,000
(c¢) Loan repaid (loan taken for (only principal) construction of house), 21,000
(d) Payment to PPF 20,000
(e) Investment in Infrastructure bonds 15,000

B8 der (66 $0.) K% JodB 8o 2006-07 £ $08 eswraH 080y ©oBonod. 63 esgrdore 2007-08 55y
X)cgdea 3058008 &5 589) eESgBR0 Ne3oDos.

8.
250 H009 esreaHO 2,00,000
Kq)K)‘S?:)D J00d Sgo 45,000
[Seoss pErBlep 5§ 25,000
&3 DD DYoYhew :

() 530> 2IBO P DI (DO 4,000
(b) UTI 58 50535056 $0&S° Deyards 12,000
(c) DR 80 BN ey (ede0) S6R 390D 21,000
(d) PPF % 3809 20,000
(e) @DPIISERH Sorfo wrogS”® Doy 15,000

11. Prasad is working as a manager in a multinational company in Hyderabad. His income and
expenses for the previous year 2006-07 is as follows. Calculate his tax liability for the assessment year
2007-08.

(a) Salary Rs. 1,08,000.

(b) Bonus Rs. 12,000.

(¢) Company spent on his gas, electricity and water bill Rs. 6,000.

(d) Rent paid by company for furnished house Rs. 7,800.

(e) Amount deducted from Prasads salary towards rent Rs. 12,000.

(® Value of furniture (TV, Refrigerator, Washing machine, A/C) Rs. 50,000.

(g) Investment in government approved mutual funds Rs. 12,000.

(h) Insurance premium paid Rs. 3,000.

(1) Investment in NSC (on VII issue) Rs. 18,000.

() Contribution to recognised provident fund Rs. 24,000.

(k) Investment in infrastructure bonds Rs. 15,000.



e oR 58 Jodebr a8 MNC &° 1psorartod® S5030my. 2006-07 30208003 S& (308 IHEH0e o500
2007-08 e2Rd00¢5 50581008 e DYOBHOID DY JoBSE BOOHIHN.

(a) %o &r. 1,08,000.

(b) &% g, 12,000.

(©) oD BYodI 1R, DRo5NS, Ded Veyeo Juso 8. 6,000.

(d) $8H8E° 93° Doven DID 6B MHTHIAE esHId DYodD & 8. 7,800.
(e) &&§R oS o3 (8ocs BRoDD Jngo 8. 12,000.

() 818 2005 (8. 2, BRFEB, TR VS, M) &°. 50,000.
(8) P8OES 53S0 D708% Hrgdd Ho&)S® Depad 8. 12,000.
(h) 228 P BRoAHo Doy 8. 3,000.

(i) &80 20y 988 (VIL S 2oy op Deyad 8. 18,000.
() B0 2ro8% IR erEeS® 3o 8. 24,000.

(k) adErEE)d erogs® Depad 8. 15,000.

12. Discuss the conditions under which authority for search and seizure can be issued.

) E5ER0 Bocs DBEL) BB RGBS SEBER0eIH0EID & BB 180t BRI DI B0V,




